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Auto & Light Truck Production Shortfall

Average Value per Vehicle $32,560

Production Shortfall Since 2003 7,602,758 vehicles

Multiplier 1.5 
Pent-up Production Value $371 billion

GDP Gap $2,920 billion
Pent-up Auto % of GDP Gap 12.7%

Housing Production Shortfall

Multifamily Shortfall (units) 966,848

Multifamily Average Cost $144,552
MF Shortfall Value $139.8 billion

Single Family Shortfall (units) 2,397,808

Latest SF Average Cost (new) 290,144
SF Shortfall Value $695.7 billion

MF+SF Shortfall Value $835 billion

Multiplier 1.5

Total Value of Pent-up Housing $1,253.20 billion
GDP Gap $2,920 billion

Pent-up Housing as % of GDP Gap 42.9%
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Outstanding: The Capital Cycle Is Underway
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